






































































































































































Members of
Barramundi Group Ltd.

Report on the Audit of the Financial Statements

Disclaimer of Opinion

the balance sheet of the Company as at 31 December 2022, and the consolidated statement of 
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash 
flows for the financial year then ended, and notes to the financial statements, including a summary of 
significant accounting policies, as set out on pages 16 to 83.

We do not express an opinion on the accompanying consolidated financial statements of the Group or the 

Discl
evidence to provide a basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion 

Appropriateness of the Going Concern Assumption

As disclosed in Note 3.1 to the financial statements, the Group incurred net loss before tax of $31,929,068 
for the financial year ended 31 December 2022 and net cash used in operating activities of $14,140,557. 

-restricted cash and bank 
balances by $12,541,088 and $9,833,984 respectively. In addition, certain events that have occurred 
during and after the financial year end, as disclosed in Notes 3.1 and 30 to the financial statements, may 
have significant financial and operational impact on the Group and the Company.

concerns and to realise their assets and discharge their 
liabilities in the ordinary course of business. The ability of the Group and of the Company to continue in 
operational existence in the foreseeable future and to meet their financial obligations as and when they fall 
due are dependent upon the successful outcome of the measures and assumptions undertaken as 
disclosed in Note 3.1 to the financial statements which cannot be determined at present due to its inherent 
uncertainty. 

At the date of this report, we are unable to obtain sufficient audit evidence regarding the use of the going 
concern assumption in the preparation of the financial statements. Therefore, we are not able to form an 
opinion as to whether the going concern basis of presentation of the accompanying financial statements 
of the Group and the Company is appropriate.

In the event that the Group and the Company are unable to continue in operational existence for the 
foreseeable future, the Group and the Company may be unable to discharge its liabilities in the normal 
course of business and adjustments may have to be made to reflect the situation that assets may need to 
be realised other than in the normal course of business and at amounts which could differ significantly from 
the amounts at which they are currently recorded in the balance sheet. In addition, the Group and the 
Company may have to provide for further liabilities that might arise, and to reclassify non-current assets 
and non-current liabilities as current assets and current liabilities respectively. The financial statements do 
not include any adjustment which may arise from these uncertainties.
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Barramundi Group Ltd.
(continued)

Basis for Disclaimer of Opinion (continued)

Appropriateness of the Going Concern Assumption (continued)

Because of the significance of the uncertainties and potential adjustments arising from the matters 
described above, we are unable to express an opinion on the accompanying financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the provisions of the Act and SFRS(I)s, and for devising and maintaining a system of 
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded 
against loss from unauthorised use or disposition; and transactions are properly authorised and that they 
are recorded as necessary to permit the preparation of true and fair financial statements and to maintain 
accountability of assets. In preparing the financial statements, management is responsible for assessing 

concern and using the going concern basis of accounting unless management either intends to liquidate 

lities for the Audit of the Financial Statements 

described in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient 
appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

We are independent of the Company in accordance with the Accounting and Corporate Regulatory 
Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities
(ACRA Code) together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code.

Report on Other Legal and Regulatory Requirements 

In our opinion, the accounting and other records required by the Act to be kept by the Company and by 
those subsidiary corporations incorporated in Singapore of which we are the auditors have been properly 
kept in accordance with the provisions of the Act.

CLA Global TS Public Accounting Corporation
(Formerly Nexia TS Public Accounting Corporation)

Public Accountants and Chartered Accountants

Singapore
23 June 2023


